
FAYETTEVILLE PUBLIC WORKS COMMISSION June 26, 2024

Section 1.

Section 2.

Section 3.

Listed As Amendment Revised

Transfer from PWC Water/Sewer Fund 35,820,465$   -$  35,820,465$   

Transfer from PWC Electric Fund - City Portion 36,027,899         - 36,027,899 

Transfer from PWC Annexation Ph V Project 1 727,903 - 727,903 

Transfer from City of Fayetteville 11,261,179         - 11,261,179 

Transfer - Assessment Revenue including interest 25,484,200         - 25,484,200 

Interest Income 2,600,000 - 2,600,000 

111,921,646$   -$  111,921,646$   

Section 4. The following uses of accumulated funds are authorized:

Listed As Amendment Revised

Project Withdrawal Authorizations:

Transfer to FPWC Water/Sewer Fund - Debt Service 40,503,701$   292,700$   40,796,401$   

Transfer to FPWC Water/Sewer Fund 811,600 - 811,600 

Transfer to Annexation Ph V, Areas 8-13 CPF 729,548 - 729,548 

Transfer to Annexation Ph V, Areas 14-15 CPF 198,512 - 198,512 

Transfer to Annexation Ph V, Areas 16-17 CPF 1,212,013 - 1,212,013 

Transfer to Annexation Ph V, Areas 18-19 CPF 11,098,122         - 11,098,122 

Transfer to Annexation Ph V, Areas 20-21 CPF 552,096 - 552,096 

Transfer to Annexation Ph V, Areas 22-23 CPF 614,659 - 614,659 

Transfer to Annexation Ph V, Areas 24-25 CPF 500,000 - 500,000 

Transfer to Annexation Ph V, Areas 26-27 CPF 500,000 - 500,000 

Transfer to Annexation Ph V, Areas 28-29 CPF 500,000 - 500,000 

Transfer to Annexation Ph V, Areas 30-31 CPF 500,000 - 500,000 

Transfer to Annexation Ph V, Areas 32-34 CPF 8,000,000 - 8,000,000 

Transfer to Annexation Ph V, Asphalt Overlay CPF 8,582,138 - 8,582,138 

Interest Expense - Advance from Rate Stabilization Fd 79,356 - 79,356 

Future Project Funding Accumulations 37,539,901         (292,700) 37,247,201 

111,921,646$   -$  111,921,646$   

Section 5.

Adopted this 26th day of June, 2024.

The following revenues and other financing sources are anticipated to be available and authorized to be accumulated by 

PWC for the reserve fund:

Copies of the capital reserve fund ordinance amendment shall be made available to the PWC budget officer and finance

officer.

CAPITAL RESERVE FUND ORDINANCE AMENDMENT

ANNEXATION PHASE V RESERVE FUND AMENDMENT #48

PWCORD2024-08

BE IT ORDAINED by the Fayetteville Public Works Commission (PWC) that pursuant to Sections 18 to 22 of Chapter 159 of the 

General Statutes of North Carolina, the following capital reserve fund ordinance is hereby amended:

The amendment authorized is to the Annexation Phase V Capital Reserve Fund, adopted May 27, 2009 and June 8, 2009

by PWC and the City of Fayetteville (CITY), respectively, as amended, for the accumulation of funds to complete water

and sewer extensions in the Phase V Annexation Area.

This fund will remain operational until all expenditures of the planned water and sewer extensions in the Phase V

Annexation Area, including debt service payments, have been paid.
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